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@ Tri-Star Overview

Our Vision
A Ourgoalisto becomea leadingantimony metal processing& technologycompany

A The/ 2 Y LJ priacipal assetis its 40% share in Strategic & Precious Metals
Processind_.LCo & { t avhich is developinga 20,000 tonne per annum antimony
production facility in Sohar Sultanateof Oman

A Tri-Staralsoowns upstreamantimony assetsin Canadaand Turkey
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A Theprojectisreferredto in this presentationasthe & h Y lApfimonyw 2 I & or 8 N w

A Tr-Star has 8.5bn sharesin issueand market capitalisation of £6.8 million (@0.08p per
share)




< Board of Directors

Significant Experience in the Mining and Finance Industry

Mark Wellesley _ hﬁSNJ nn gSI- NAR Q SELJSNJ\SV.OS AY _(')_QgK u K
Wood Chairman banking; Former directasf Investec Investment Banking and Securities in
00 London;Former Executive Chairman and CEORDGold Limited

CEO of SPMP. Minigggineer, M Eng Imperial College, Royal Schddirsds

Emin Eyi DI with over20& S| N& Q S EnuaStNantDshiiandithé natural
Chairman : . )
resourcessector. Former Managing Director of-Btiar
Chartered Accountant with significant experience in capital mankts past
S Ba AT ChiefExecutive senior executive roles within GKN plc and Hanson plc. Most recently CFO of
y 9 Officer InvistaReal Estate. Joined the Company as CH@G-8far in June 2014.
Appointed CEO September 2015
Senior Non h@SNJ on &SI iNaanhveStRdnSddagesiénSndustrincluding
Adrian Collins Executive Gartmore,Lion Trust, NED Hiscox Inv Management PLC, and City Natural

Director Resources High Yield TridtC. Former Chairman of-$tar

Non-Executive Chartered Accountand A G K nn & S| iltBe@inasciadalSioek Sy O S

Jonathan Quirk Director sector, includingViorgan Grenfell and Deutsche Bank capitarkets




< About Antimony
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metalliccharacteristics

. It canbe crushedinto a powder

¢ One of the most vital materials due to

Antimony Antimony Ingot Antimony Trioxide its primary use as #ame retardant
Value Added and as an alloy ibatteries




@ Financial Highlights 2015

A Profit on sale of Intellectual Property of £1.6 million

A Fully funded equity requirement of $6 million to SPMP
met on financial close

Delivering on financial
close commitments

A Board restructured
A Monthly Board costs reduced by over 50%
A Admin expenses also significantly reduced

Aggressive cost cutting
agenda

Balance Sheet A Decision taken to impair Portage exploration asset
rationalisation A Goodwill and deferred positions written off/back

A £1.0 million in cash as at 29 February 2016

Stable financial position A Going concern qualification (emphasis of matter)
eliminated




@ Operational Highlights 2015

SPMP financial close

Successful fundraise to
fund equity share

EPCM contract awarde

Canada downsizing; sale
of non-core assets

ATiH{ GF NQ&a nmx> Wx O2YLIlyes {t
in Q3 2015
A $70 million debt and equity funding package in place

A £3.5 million TeStar fundraise in August 2015
A $6 million equity commitment fully funded
A $2 million paymento comeon OAR commissioning

A SPMP progressing with OAR build schedule
A On track for plant commissioning by end 2017

A Canada downsized; claims paid up for three years
A Non-core gold assets sold
A Turkeylicencesecured




@ Tri-Star Profit and Loss Account

2015 2014
Profit and Loss Account A6000 A6000
Share based payments (337) (21)
Exploration and administrative costs (1,789) (2,255)
Financial advisory costs payable on financial close (863) -
Loss from operations (2,989) (2,276)
Gain on sale of Intellectual Property 1,555 -
Share of loss in associates (382) (221)
Loss before impairment and finance expense (1,816) (2,497)
Impairments and amortisation (4,203) (6)
Net finance (expense)/income (1,710) 106
Taxation 601 -
Loss after taxation (7,128) (2,397)

2015 represented a truly transformational year for the company: realising
the initial $4 million from the sale of its IP to SPMP, reducing costs across
the organisation and providing a stable platform into 2016




Strategic & Precious Metals Processing LLC
20,000tpa Antimony Production Capacity

¢ SPMPIV 4% Tri-StarResources
40%OmaninvestmentFund(OIF) O 2 dzy IeddiBgSévereignvealth Fund
20%DUTCO/DNRdustries(Dubaiinfrastructurecompanywith over 20k employee$

¢ LOCATION
A SOHARortandFreezonein the Sultanateof Oman
o Establishingtself asa major globalmineralsprocessindiub
o Deepseaport andtaxfree zone

o Managedby SoharindustrialPort Company(SIPC)a 50:50 JVbetweenthe Port of Rotterdamand
the Sultanateof Oman

¢ COMPETITIVEDVANTAGEEXxcellentlogistics,low cost energy, tax free environment, and a specialized
mineralshub

¢ PRODUCTIQI®0,000tonne per annumof antimony product capacity(10%of world demand) conformingto
EUenvironmentalstandardstargetingEuropearand Middle-Eastdemand

¢ SUPPL% OFFTAKBVIOU signedwith TraxysEuropeSAto supplyfeedstockand provide metal and tri-oxide
offtake. (Traxysis a global trading companythat sourcesraw materials, markets and distributes finished
products

¢ PERMITTINGrullypermitted. EnvironmentaPermitand EnvironmentalmpactAssessmenteceivedfrom the
OmanMinistry

¢ CAPEXAdvancedlanningandfacility design(GBM,SNGLavalin)g FinalCapexEstimateUS$62.1M, including
contingenciegApril2015




‘ Sohar Port (Sultanate of Oman)

Political: Stable, monarchy based government with
British influence (treaties with Britain dating back to
the 18" century).

Legal:Mixed system of Angi®axon law and Islamic

Gulf
law.

Doha ] ‘
Sea
L Sohar of Oman
Abu Dhabi *

Barka
\\"‘__‘Muscat

SAUDI ARABIA

Foreign PolicyModerate, independent foreign policy
maintaining good relations with all Middle Eastern
countries

Riyadh

Location:Bordering the Indian Ocean, Oman has long
prospered on ocean borne tradéeighboured by
the United Arab Emirates to the west, tRert of

Sohar is a 2 hour drive from Dubai. ROAD CONNECTION :
BETWEEN SOHAR & S s
Issuer CrediRating:S&PBBBT a 2 AR & Q& OFHER MAIN BEGIONAL . Cona oas nde onsrucion
e
EconomyOman's economy relies heavily on oil o us
; (@]
production. In recent years the government has a
embarked on a process of economic diversification | & I 5 B
focused on development of tourism and gas based _‘CG VA L E
industries o
w0 INVESTED TO DATE J’NDAL
E 0% tax rate in Sohar Free Trade Zone STEEL & POWER
=
1| Lowenergy cost ‘ o °
o AIR LIQUIDE
~  Excellent logistical nodes Qu OIItanklng LARSEN & TOUBRO
(@) | —— PARTNERS ——
. _

Developing International mineraub T
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¢ Conventionalroasting combined with the application of modern sulphur
scrubbingand gashandlingtechnologieswhich havebeenrefined over the
last20 years

¢ CleanRoastingtechnologyallows antimony to be producedin a manner
conformingto EUenvironmentalstandards




SPMP Roastéfacility
KeyMilestones

> No Objection Letter for Waste
Management Received
2014 Dec

Environment and PEA
’ Permit Received

2015 Feb
Signed Heads for Supply & Offtake
Agreement with Traxys Europe SA }TSTR update
and Received $40M Financing 2016 H1
Facility Offer
2015 Apr
) SPMP Financial Close Expected Expected
2015 Sept > Construction Commissioning
’ EPCM Award StartUp 2017 Q3
2016 Feb 2016 H2
2015 2016 _ 2017

A
Today




@ Tri-Star: Investment Thesis
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INVESTMENT SUMMARY

NEXT PHASH

A Chinesenearmonopolyon antimonyprocessindhascreatedopportunity
A Growingflame retardantand new technologyuses
A Criticalmetal for import-dependentindustriesin EU Japans US

A Roasterproject hasrobust economicswhich shouldgeneratesignificantcash
returnsfor JVpartners

A Commissioningxpectedto commencen H2 2017
A Downstreamprocessingassetfirst of its kind outside Chinain decades

A Excellent sponsorship including local Sovereign Fund, major Gulfbased
construction and engineeringgroup, and Tri-Star whose managementand
boardhavealonghistoryin metalsmining,processingand marketing

A Feedstocksupplyand metal offtake headsof agreementwith TraxysEuropeSA

A SPMPhasscopeto expandits WOt 6B Iya technbBgfor refractory gold
processing

A Backingpf a SovereigrFundto makethis next stagea reality




APPENDIX:
OVERSEAS MINE PROPERTIES
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Bald Hill Deposit

Bald Hill Deposit Area, New Brunswick, Canada
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28 East Trend =
-Angular Sb boulder assayed 21.7% Sb St
-Regional geochem sampling in progress

Bald Hill Deposit
* 725,000 to 1.000.000
tomne range grading

4.11% to 5.32% Sb;
remains open . e 23 _ v —

=1 km long Sb sogil anomaly
= Sb boulders (up to 53% Sh)

South Discovery (May-June 2014) B 1

Bedrock Trenching: 8.04% Sb over 2.6m |=
including 12.32% Sb overi.7m o) =
"s o l '?\ S >

Carpenter Brook Sb Trend

sAngular Sb boulder assayed xx% Sb

»1986-87 soil geochem survey for gold, outlined S70m x 360m
antimony anomaly up to 1300 ppm Sb |

G T W . 7

*The potential quantity and grade is conceptual in nature as there has been insufficient
exploration to define a mineral resource and it is uncertain whether further exploration will result
in the target being delineated as a mineral resource.
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< Bald HillDiscovenHighlights

Keyqualities

A Potentialquantity and gradeof the drilled area,whichis the
target of further exploration,is in the 725000to 1,000,000
tonne rangegrading4.11%to 5.32% Sb (~30,000 to 40,000
tonnescontainedantimony)

A +3km long extension of the deposit defined open in all
directions

Evidenceof parallelmineralizedtrends

X1IANdddV

>\

Longitudinal Section

| 2.97% /3.55m
& 1.72% / 5.0m
j

0.73%/1.0m
.035

3.98% / 1.36m incl.

South
| l
Surface Showing
~43% Sb over 2.0 m 0.40% |/ 4
 POTENTIAL H POTE'T’T’A’-
South Extension Trenching:

5.53% / 5.0m including
14.56% / 2.03 m
& 2.1%/ 1.7m

|- +2.90% Sb over 8.18 mincluding 5.79% Sb ]
over 1.75m and 8.47% Sb over 1.53 m
+750m x 750m Soil Sb-Au anomaly
*Multiple |.P. & VLF-EM trends

6.74% / 3.3m

Bald Hill: Potential Quantity and Grade Ranges®

Metric Tonnes Grade (% 5b)

T

17.4%  0.3m &4.41%/1.0m Main Zone 700,000 10 900,000 433% 10540%
& 3.61%/ 1.55m Parallel Zone 25,000 10 100,000 2.13% 103.19%
=1 Grand Total 725,000 01,000,000 4.11% t0 5.32%

*The pn_am quantity a_nﬂ grade is

a s in if further ion will

mineral R
result in the target being delineated as a mineral resource

|ntotes:

|1- Tonnage and grade ined usi 0

2- Tre

of 70.7% Vertical

Sb in Soils

---------

“South Extension

Trench (2.9% Sb/8.18n
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Plan Map

Line Projects

TR

Geochemistry Results

< Bald Hill East

Bald Hill East Sb Soil

Topographic Contours
Water

Major Road
Minor Road

Prospecting Sample

Sb Soil Geochemistry
Contours (ppm)

a5
-

Shppm

Soil results LLOON (Sb - ppm)

20

18

15 4

12

1z

10

—= -
27.7ppm L7 %110 ppm
33sppm |
_Ertremel\l Anomalous _u.z ppm  |—]
[ Very Anomalous
| anomalous 1
|
Threshold | | | | ] ANENE_1N
I Regional Background II II I I I IIIIIII I II

T T R
T P P Pw fm e Pm De Pm D8 P Py fm P P Py P Dy [ rd P R
ct B s s ERREESH 95 R RBERY

Tan
ATSE

Lecztion

W Sail

X1IANdddV

=
Z
m
e,
Py
O
T
m
A
-




